Gleadell Market Report

Immediate – 15 January 2016

Calum Findlay, Gleadell’s fertiliser manager, comments on the fertiliser markets

Granular urea
· Global markets have eased slightly following yesterday’s announcement by one Egyptian producer of a 25,000t sale tender for January shipment. 
· This will be a good indicator of any change in market sentiment, although UK prices currently remain the same.
· Urea prices are at a seven-year low and as grain prices continue to weaken, many growers will now be considering this source of nitrogen due to its extremely competitive unit value.

Ammonium nitrate
· Stocks of imported AN have started to dwindle and importers are attempting to move prices higher to reflect replacement costs.
· This remains difficult to achieve as CF’s UK product remains extremely competitive. Sales of Nitram 34.5% are on the increase.
· Given that the premium between UK and imported product is at such a low point, growers really need to ask: Why buy imported?
PK
· Stocks of MOP on the east coast have mostly been sold. Prices have firmed to reflect replacement costs. 
· Phosphate prices remain stable but demand remains modest.
· Blenders have attempted to push values higher this week and further increases are expected.

(COPY ENDS 189 WORDS)


FERTILISER market information contact Calum Findlay, fertiliser manager, on 01427 421244  calum.findlay@gleadell.co.uk

Press queries or for further Gleadell contacts call Robert Harris Communications on 07768 402850   robert@roberthcomms.co.uk


Notes to Editors
Gleadell Agriculture Ltd is an independent major trader of grain, seed and fertiliser in the UK with offices in York, Hemswell (Lincolnshire), Swaffham (Norfolk), Stamford (Lincolnshire) and Warminster (Wiltshire). Gleadell is jointly owned by ADM and InVivo, the leading provider of agricultural goods and services in the EU.
 
Any prices quoted in this release are indicative only at the time of going to press and subject to location and quality. Although Gleadell takes steps to ensure the validity of all information contained within this release, it makes no warranty as to the accuracy or completeness of such information. Gleadell will accept no liability or responsibility for the information, or any action or failure to act, based upon such information.

mln t = million tonnes, t = metric tonnes, kg/hl = kilogram per hectolitre.



Gloadoll Market Roport

T ot s v e iy kg sy aourcnt 0
Ephon ool o500l e oy e

Tt oy hor 1 it s, 0 U
e o e

- o s e e o 304 0 o ot 0 e,
[t

o s er s ot o
e ki ers 1 CF K it i sy
e —————

LT ——— I ——
et e
e

comvenos s woRos)

e T RTe——

T e o

e o




