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FERTILISER 

Immediate – 1 July 2016


Calum Findlay, Gleadell’s fertiliser manager, comments on the markets

Ammonium nitrate
The discount available for early movement has meant that CF has quickly filled the June/July order book and moved terms on by £4/t for the Sept/October period.

Pricing remains attractive and ordering continues so the likelihood of an August and September closure looks highly likely.

[bookmark: _GoBack]Imports have been affected by the fall in the strength of the £ since last week’s referendum and currently are trading at minimal discount to UK product.

Granular urea
Globally, there has been a pressure on prices with a lack of new enquires, which is usual for this time of year. Despite this many producers have resisted lower price bids.

In the UK, similarly to imported AN, currency has been the main influencer on price. Levels have firmed since Friday, settling close to where new season levels were first released in March.

Whilst prices are higher than a week ago, it is worth reminding ourselves that these prices remain below replacement costs and at a significant discount to where most bought last year.

(COPY ENDS 170 WORDS)


FERTILISER market information contact Calum Findlay, fertiliser manager, on 01427 421244  calum.findlay@gleadell.co.uk

Press queries or for further Gleadell contacts call Robert Harris Communications on 07768 402850   robert@roberthcomms.co.uk




Notes to Editors
Gleadell Agriculture Ltd is an independent major trader of grain, seed and fertiliser in the UK with offices in York, Hemswell (Lincolnshire), Swaffham (Norfolk), Stamford (Lincolnshire) and Warminster (Wiltshire). Gleadell is jointly owned by ADM and InVivo.
 
Any prices quoted in this release are indicative only at the time of going to press and subject to location and quality. Although Gleadell takes steps to ensure the validity of all information contained within this release, it makes no warranty as to the accuracy or completeness of such information. Gleadell will accept no liability or responsibility for the information, or any action or failure to act, based upon such information.
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Her Majesty The Queen
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