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FERTILISER 

Immediate – 20 May 2016


Calum Findlay, Gleadell’s fertiliser manager, comments on the markets

Urea
A new Indian tender has been announced earlier than expected for between 1mln and 1.5mln tonnes, shipment period until early July.

This comes at a time when global demand typically eases, leaving the question how much will this support the market?

In the UK, spot prices continue to ease as long-holders of stock try to move final tonnes.

[bookmark: _GoBack]New season levels have eased this week due to a firmer sterling/dollar rate and continuing to take cover would be advised as part of a risk management strategy.

Ammonium nitrate
The announcement by Yara of a 33.5%N price for June in France has sparked speculation of when new season prices will be seen in the UK.

Active buying in the spot market, particularly in the west of the country, has meant the focus for suppliers remains on May and early June movement.

Importers have felt the pressure this year applied by CF and are now trying to move stocks ahead of any announcement of new season terms.

(COPY ENDS 166 WORDS)


FERTILISER market information contact Calum Findlay, fertiliser manager, on 01427 421244  calum.findlay@gleadell.co.uk

Press queries or for further Gleadell contacts call Robert Harris Communications on 07768 402850   robert@roberthcomms.co.uk




Notes to Editors
Gleadell Agriculture Ltd is an independent major trader of grain, seed and fertiliser in the UK with offices in York, Hemswell (Lincolnshire), Swaffham (Norfolk), Stamford (Lincolnshire) and Warminster (Wiltshire). Gleadell is jointly owned by ADM and InVivo, the leading provider of agricultural goods and services in the EU.
 
Any prices quoted in this release are indicative only at the time of going to press and subject to location and quality. Although Gleadell takes steps to ensure the validity of all information contained within this release, it makes no warranty as to the accuracy or completeness of such information. Gleadell will accept no liability or responsibility for the information, or any action or failure to act, based upon such information.
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