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FERTILISER 

Immediate – 2 February 2017


Calum Findlay, Gleadell’s fertiliser manager, comments on the markets

Urea
After some significant losses, 3.7mln t of Chinese production was closed permanently in 2016, which has resulted in firmer prices over the past few months.

New capacity coming on-stream in the US and the Arabian Gulf may be finally bringing some relief to pricing.  During the past week, the market appears to have stalled, trading sideways at best.

One tender in Egypt failed to find any buyers last week, at a time when production is at full capacity on all lines. As a result, tonnage remains unsold for February shipment.

Rather than commit to more supplies, long-holders in Europe prefer to liquidate stock and watch market developments.

UK stocks of urea are at an all-time low as we approach first applications. Gleadell can offer prompt delivery of either bulk or bagged Egyptian product.

Ammonium nitrate
Product remains in extremely short supply throughout Europe, particularly in the UK where the pound/euro exchange rate makes us an unattractive option to producers in Europe.

[bookmark: _GoBack]Current pricing in the UK for February and March is £15/t below Europe, supporting more price rises in the UK as application starts. CF continues to hold Feb/March pricing, offering the best product in the market at a very attractive price, but for how much longer?

Many growers have purchased some requirements for spring 2017, in a season that is proving quite unpredictable. Securing remaining requirements in the near future is our advice.

NPK
The same is true for NPK products. Internationally, phosphate markets continue to firm and, as buyers return to the market, growers should expect similar price rises on MOP.
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FERTILISER market information contact Calum Findlay, fertiliser manager, on 01427 421244  calum.findlay@gleadell.co.uk

Press queries or for further Gleadell contacts call Robert Harris Communications on 07768 402850  robert@roberthcomms.co.uk




Notes to Editors
Gleadell Agriculture Ltd is an independent major trader of grain, seed and fertiliser in the UK with offices in York, Hemswell (Lincolnshire), Swaffham (Norfolk), Stamford (Lincolnshire) and Warminster (Wiltshire). Gleadell is jointly owned by ADM and InVivo.
 
Any prices quoted in this release are indicative only at the time of going to press and subject to location and quality. Although Gleadell takes steps to ensure the validity of all information contained within this release, it makes no warranty as to the accuracy or completeness of such information. Gleadell will accept no liability or responsibility for the information, or any action or failure to act, based upon such information.
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By Appointment to
Her Majesty The Queen
Supplier of Quality Sceds
Gleadell Agriculture Ltd
Lincolnshire










image4.emf











[Arrer— 7

[——

re—

T Cemm——
ey s il ok

e copacty oy ot 1 US st o i oy ey
i o e, D . b

e o s S re g s s
ey St

Rt o ot it gt Esotrs
[Erertia s

ek e e f e b g i oSl

e ey s gl vt g, sty .
o K s e e ke s I
vt

it g ey st 150 i v,
iyt et v F o ot O s o
e ey et o e 12y

Gleadell




